Krebs Biochemicals & Industries Limited @

CIN : L24110AP1991PLC103912

14th September, 2016

To, To,

The Manager, The Manager,

Department of Corporate Relations, Listing Department,

BSE Limited, National Stock Exchange of India Ltd.,
P J Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai- 400001. Bandra (E), Mumbai- 400051.

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 14th September, 2016.

We refer to the above mentioned subject, we herewith intimate the Exchange, and that the Board of
Directors at their meeting held on 14th September, 2016 has considered and approved interalia the
following items of business:

1. Unaudited Financial results and the Limited Review Report for the quarter ended 30th June,
2016, enclosed herewith.

This is for the information and records of the Exchange, Please.

Kindly note that the board meeting commenced at 12:05 PM and concluded at 03:20 PM.

Thanking You,
Yours Faithfully,

Encl. As above

Regd. Office : Kothapalli {(V}, Kasimkota {M), Anakapalli, Visakhapatnam, Andhra Pradesh-531 031
Corporate Office : 8-2-577/B, Plot No. 34, 3rd Floor, Maas Heights, Road No. 8, Banjara Hills, Hyderabad-500 034
Tel : 040-66808040 E-mail : marketing@krebsbiochem.com Website : www.krebsbiochem.com
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Far The
Quarter Endled Year Endfing
J0,iM5. 20 16 JLOEZ016 i 2001 E I3 2016
| Unsuited) {Andited) (Unmuatited) [ Amabived)
FART -1
I |Income from Operations
a} Mt Sakes | Income from Dipemations T4 - 17.79 1779 |
b Other Operating Income 5,00 9,01 - 123.17
Total Income from operations (nef} &b, 14 3901 1.7 14056 |
2 |Expen
a.Cast of Maseral Comsumed [T .73 1122 177.26 |
boChanges in inventones of finished goods, 275 2
st i sk e 4.07 6420 2,15 [I62.65)
¢ Emploves henefils expense 123.93 19808 138.53 566.52
il heprecaition st Amortisutlon sxpenss 104.00 162,00 [EET] 24562 |
e Cithes Manyfactisring Experises T1.29 9247 11504 444,13 |
[ Other Expenses 6,60 109,22 63 35057
‘Tofal Expenses 36010 65179 4168 1 HI0R]
Prafit / (Loss) [rom Operations before other income, finance costs and
E] L A6 B4 1,65H.45)
exceptional items (1 - 2} (313.97) (612.78) l I (1,
4 |Other Incoma 113 346 K] 103 Ga
5 Pradli / (I..oss) from ordinary activities before finance costs & exceptional (1144} (%61.32) (406,11} (i 58591
items {3 2 4}
6 [Finance Coms a7 45,71 019 T1.HH
7 Profit / {Loss) h'n:;_lia:;lnnrj Activities nfter Finance Costa but hefore (36151 1630.03) (406.340) (1,6%9.79)
B |Excepticng] limes:
a} Drebir balancss wremien ofT - (53} . {193}
I} Depletiom in Value of Irventory (83T) - - [ 12693}
) Amounts Written Back - 683 5103 Q6 4%
) Profit on Sale of Food Division's [mmovables - - 59.12 012
U 1Profit / (Loss) from ordinary activities before Tax (7 £ 8) (371,54} (624.13) {29515} (163204}
I _|Tax Expeose . - : =z
11 |Net Profit / (Loss) after Tax (9 + 10} (3T1H8) (624.13) {295.15) (1.632.04)
12 [Extra Ordinary lems - - - -
13 | Met Profit ! {Luss) for the period (11 + 13) 3TLA8) (624.13) [2U5.05) (L6321}
14 |Chber Comprebensive Income - - : =
Total Comprehensive Income after Tax(13 + 14)
L% (Comprising Profi (Loss) and other Comprehensive Income for the period) (37158 (624.13) (95.15) (163109
16 [Paid-up Eguity Share Capital (Face Value Rs. 10~ each) 137443 1 30443 124143 1 306 43
Reserve Excluding Revaluation Reserves as per Balance Sheet of previous £
17 5 {AT226)
Accounting Year :
18 (1) Earning Per Share (before extraordinarry Items) (of Rs,10/- each) {not
{ Annualised)
0} Bastc 2.71) 5,06 2.38) (1324}
(] Dilated (275 {4.80) {238) (1254}
(i) Furnmg Per Share (after extracrdinarry Items) (ol Rs.10/- each) (not
tised)
{n] Basic (271 {5.06) [138) [H24)
{1 Diluted (279} {L80) [238) [12.54)
SEe ey g mofex. fa e Foeancial re sty
?The above results have been reviewed by the Audit Committee at its meeting held on 14th September 2016, and approved by the Board of Directors of the
Company a1 105 meering held on 146 Sepeember 2016
2 | The Company is operating in one segment only hence no segment results have been disclosed.
3- Flﬂhflj-lh_'n: It mmpnl , renrranjed wherever necessary,
Trangition o fnd-Ay
| The= Company has adopted Ind-As with effect from 1st April 2016 with comparitives being restated. Accordingly the impact of transition has been provided
||.|| the Opening reserves as at 1st April 2015 and all the perinds present=d hove been restnted accordingly. . =l
| Bl for the quarier ended 30th June 2016 are m Ll.'lrll'PJl.lIlI,J: with Indiamn Ammnn& Standards {Ind-As) notified by the M!nul;ryuff i_rp 4 mf _--"-
i Fm\mqucﬂﬂy result for the quarter ended 315t march 2016, 30th June 2015 and previous year ended 315t March 2016 have been reityied fierith
__|ind-As to make them comparable - :
— I




KREBS BIOCHEMICALS & INDUSTRIES LIMITED
RECONCILATION OF PROFIT AND RESERVE BETWEEN INDAS AND PREVIQUS INDIAN GAAP FOR EARLIER PERIOD
AND AS AT MARCH 31, 2016

Rs.imn lakhs
Reserve
Profit reconciliation reconciliation
Quarter
ended Quarter
31st ended Year ended
Note |March 30th June |31st March |As at 31st
Sl # |Nature of adjustments ref, (2016 2015 2016 March 2016
Net Profit / Reserves as per Previous Indian
GAAP {624.13]| (295.16}| (1,632.04) (1,477.97)
Fair valuation as deemed cost for Property, Plant
1 |and Equipment 1 4,743.25
2 |Fair valuation of Intangible Assets 2 {379.28)
3 |Fair Valuation of for Financial Assets 3 (3,126.96)
4 |Defered Tax 4 (131.30)
Sub Total - - - 1,105.71
Net profit/ Reserves as per Ind As {624.13)| (295.16)| (1,632.04) {372.26)
Notes:

1 Fair valution as deemed cost for Property, Plant and Equipment
Considered fair value for property, viz land admeasuring 110.7 acres, situated in Andhra Pradesh in India, with

impact of Rs.4743.25 lakhs in accordance with stipulations of Ind AS 101 (see Ind As 16) with the resultant
impact being accounted for in the reserves.

2 Fair Valuation of Intangible Assets
Considered fair value of Intangible Assets based on expected future economic benefits using reasonable and
supportable assumptions in accordance with stipulations of Ind As 38 with the resultant impact being
accounted for in the reserves.

3 Fair valuation for Financial Assets
The Company has valued financial assets at fair value. tmpact of fair value changes as on the date of transition,

is recognised in opening reserves and changes thereafter are recongnised in Profit and Loss Account or Other
Comprehensive Income, as the case may be.

4 Defered Tax
The Impact of transition adjustments together with Ind As mandate of using balance sheet approch (against
profit and loss approch in the previous GAAP) for computation of deferred taxes has resulted in charge to the
Reserves, on the date of transition, with consequential impact to the Profit and Loss account for the
subsequent periods.

5 The Audit Committee has reviewed the above results and the Board of Directors has approved the above _
v

results and its release at their resepective meetings held on 14th September 2016. The Statutary Audl;l%g}afj—x

the Company have carried out a Limited Review of the results for the current quarter. 2l ; ”ﬁs.r;,nr;_.::_ _)' % )

Place: Hyderabad r Avinash
Date: 14.09.2016 Managing Director
DIN: 01616152



PAVULURI & Co.

CHARTERED ACCOUNTANTS

# 105, 1st Block, 1st Floor, Divya Shakti Complex,

Ameerpet, Hyderabad - 500 016.

Ph :040 - 2373 1837, 4025 8691

Fax : 040 - 2374 8729

Email : pavuluriandco@gmail.com
pavuluriandco@hotmail.com

Review Report to the Board of Directors of KREBS BIOCHEMICALS & INDUSTREIS LIMITED

We have reviewed the accompanying statement of unaudited financial results of M/s. KREBS
BIOCHEMICALS & INDUSTREIS LIMITED (“the company”) for the quarter 30t June, 2016 (“the
statement”). This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information performed by the independent Auditor of Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion. '

Based on our review conducted as above nothing has come to our attention that causes us to believe that
the accompanying statement of un-audited financial results for the Quarter ended 30t June, 2016
prepared in accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, read with circular No
CIR/CFD/CMD/15/2015 dated 30* November 2015 and CIR/CFD/FAC/62/2016 dated 5t July 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For PAVULURI & Co.
Chartered Accountants
Firm Regn. No: 012 194,

(CA. N-RAJES
Place: Hyderabad PARTNER
Date: 14.09.2016 M.No: 223169

10-51-13, Flat No. 201, Siri Avenue, Kailashmetta, Visakhapatnam - 530003.
Branches: 45 18-5/3, Opp. NTR Health University, Nagarjuna Nagar, Vijayawada - 520008, Ph : 0866-2545418



