
Biochemicals & Industries Limited
CIN : 124110AP1991P1C103912

14th September, 2016

To,
The Manager,
Departrnent of Corporate Relations,
BSE Limited,
P J Towers, Dalal Street,

Fort, Mumbai- 400001 .

Dear Sir/Madam,

Krebs

To,
The Manager,
Listing Depaftnent,
National Stock Exchange of India Ltd.,
Exchange Plaza, Bandra Kurla Complex,
Bandra @), Mumbai- 40005 1.

Sub: Outcome of Board Meeting held on 14th Sqrtembe4 2016.

We refer to the above mentioned subject, we herewith intimate the Exchange, and that the Board of
Directors at their meeting held on 14th September, 2016 has considered and approved interalia the
following items of business:

l. Unaudited Financial results and the Limited Review Report for the quarter ended 30th June,
20 16, enclosed herewith.

This is for the information and records of the Exchange, Please.

Kindly note that the board meeting corunenced at 12:05 PM and concluded at 03:20 PM.

Thanking You,
Yours Faithfirlly,

Limited

Encl. As above

Regd. Office : Kothapalli (V), Kasimkota (M), Anakapalli, Visakhapatnam, Andhra Pradesh-531031

Corporate Office : 8-2-577 lB, Plot No. 34, 3rd Floor, Maas Heights, Road No. 8, Banjara Hills, Hyderabad-5O0 034

Tel : 040-66808040 E-mail : marketing@krebsbiochem.com Website : www.krebsbiochem.com
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KREBS BIOCHEMICATS & INDUSTRIES TIMITED

RECONCIIATION OF PROFIT AND RESERVE BETWEEN INDAS AND PREVIOUS INDIAN GAAP FOR EARTIER PERIOD

AND AS AT MARCH 31, 2015

&!gri

1 Fair valution as deemed cost for Propertv, Plant and Eouipment
Considered fair value for property, viz land admeasuring 110.7 acres, situated in Andhra Pradesh in India, with
impact of Rs.4743-25 lakhs in accordance with stipulations of Ind AS 101 (see Ind As 1.6) with the resultant

impact being accounted for in the reserves.

2 Fair Valuation of Intansible Assets

Considered fair value of Intangible Assets based on expected future economic benefits using reasonable and

supportable assumptions in accordance with stipulations of Ind As 38 with the resultant impact being

accounted for in the reserves.

3 Fair valuation for FinancialAssets

The Company has valued financial assets at fair value. lmpact of fair value changes as on the date of transition,

is recognised in opening reserves and changes thereafter are recongnised in Profit and Loss Account or Other

Comprehensive Income, as the case may be,

4 Defered Tax

The lmpact of transition adjustments together with Ind As mandate of using balance sheet approch (against

profit and loss approch in the previous GMP) for computation of deferred taxes has resulted in charge to the

Reserves, on the date of transition, with consequential impact to the Profit and Loss account for the

subsequent periods.

5 The Audit Committee has reviewed the above results and the Board of Directors has

results and its release at their resepective meetings held on 14th September 2016. The

the Company have carried out a Limited Review of the results for the current quarter.

Place: Hyderabad

Date:14.09.2016 Managing Director

DIN:01616152

Rs.in lakhs

Profit reconciliation
Reserve

reconciliation

slf Nature of adiustments
Note
ref,

quarter

ended

31st
March

20t6

Quarter
ended
30th June

2015

Year ended
31st March

2016

As at 31st
March 2016

Net Profit / Reserves as per Previous Indian
GAAP 1624.r3l. (295.16) (1,632.04) 1r,477.971

L

Fair valuation as deemed cost for Property, Plant

and Equipment 1. 4,743.25
2 Fair valuation of Intangible Assets .379.28].
3 Fair Valuation of for Financial Assets ? (3,r.26.96)

Defered Tax (1.31.30)

Sub Total 1,1O5.71

Net profit/ Reserves as per Ind As 1624.r31 (2es.16) (1,632.041 1372.261

approved the




